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What is PicLink?

PicLink workflows were created to allow clients to receive data
concerning their accounts electronically, such as advices and financial 
statements and other information. The formats are proprietary to Pictet. Their 
main function is for implementation of interfaces with PMS.

PicLink formats available

•	PicLink II: structured data format. This format contains all
information related to advices, valuations and basic data such
as securities descriptions, prices and exchange rates, allowing complete  
interface to be implemented by the client

•	PicLink III: CSV tables of a subset of clients' portfolio data. This
format is for those looking for usable electronic data with light
infrastructures. It is not suitable for complex interfaces.

The PicLink II data flow has existed since 1979 and the PicLink III since 2000.

Introduction

The PicLink format has existed at Pictet 
for many years now.  
It is used both internally and externally 
to connect the systems between 
each other. This is one of its greatest 
strengths, as it has proven its 
endurance and its stability over the 
years and has been regularly updated in 
parallel with developments of the  
IT systems and banking requirements.
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General concept •	 Numerous connections are possible between Pictet and the client.
•	PicLink is used exclusively for feedback (confirmations, status, etc.) so as to 

enable automatic input into interfaces, on the client's site.
•	A personalised study of the client's needs has to be carried out at the start of 

each project.

PicLink II

PicLink III
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Pictet Connect
Avaloq input
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PMS

Interface
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SFIavaloq
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PicLink II

Introduction

The PicLink II format is comprised of various files in structured ASCII.
The purpose of this format is to be processed by a software interface. It
is very rich and, in principle, contains all the information required for
implementing an interface, even a complex one.
The PicLink II files are divided into four separate blocks:
· L001 – L007 : Files containing daily transactions.
· L100 : File containing the valuation.
· L200 – L218 : Information files, such as the description of
securities, prices, exchange rates, etc.

HERE IS AN EXAMPLE OF THE CONTENT OF TRANSACTION FILE L001:

HERE IS AN EXAMPLE OF THE CONTENT OF VALUATION FILE L100:
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The PicLink II format is comprised of various files in structured ASCII. 
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Contains all the transactions related to securities with 
the exception of income on securities.

L001	
Securities
transactions

•	Security purchase / sale
•	Security subscription / redemption
•	Corporate actions (split, etc.)
•	Deposit / withdrawal of securities
•	Transactions on derivatives, futures, 

metals.
•	Security transfer
•	Variation Margin

Contains the income from securities. 
The income from other financial instruments is in 
other records (L004 for fiduciary income and L006 for 
miscellaneous). 

L002
Security income

•	Dividends
•	Interest

Contains cash transactions. L003
Cash

•	Spot exchange
•	Deposit / withdrawal
•	Initial Margin

Comprises all the transactions related to fiduciary 
deposits (call or fixed term), including interest 
payments.  

L004
Fiduciaries

•	Opening of fixed or call fiduciary 
deposits

•	Increase / decrease of call fiduciary 
deposits

•	Closing of fixed or call fiduciary 
deposits

•	Payment of interest on closing (fixed 
and call deposits) or at an intermediary 
stage (call deposits only).

Contains all the transactions not found in the previous 
files. These are exclusively cash-related transactions. 
The list of transaction types on the right is not 
exhaustive. 

L006
Miscellaneous
cash

•	Custody fees
•	Management fees
•	Current account interest
•	Security lending income
•	Forward exchange contracts

This record is contained in file L001. It is an extension. 
A transaction will take the form of an L001 followed by 
an L007, as both are linked.

L007
Continuation of
securities
transactions

•	Extension of the L001 record. Contains 
information that could not have been 
placed in L001.

Transaction files
Transactions are contained in the files L001 – L007.
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The L100 valuation files contain several types
of records (see list on the right), so as to
present all of the information from the
portfolio valuation.

L100
General
information

•	General information concerning the 
portfolio, such as the valuation date, 
portfolio numbers, etc.

The PicLink L100 files provide additional
information compared to the paper version to
allow the implementation of an interface for
reconciliation of positions or more detailed
reporting.

L101
Consolidation

•	List of portfolio numbers comprising 
the consolidated valuation. This record 
is present only where a consolidated 
valuation exists.

It is possible to get an L100 valuation file for
a portfolio (simple valuation) or for a list  
of portfolios (consolidated valuation or list of  
single valuation).

L110
Totals

L111
Sub-totals

L120
Current accounts

L121
Fiduciary deposits

L122
Forward exchange
contracts

L126
Security position

L127
Security position
by custodian

L128
Extension 1 of
security position

L129
Extension 2 of the
security position

L130
Currency
breakdown

•	Total values of the portfolio 
 

•	Sub-totals of the portfolios 
 

•	Current accounts evaluated 
 

•	 Fiduciary deposits evaluated 
 

•	Forward exchange contracts evaluated 
 
 

•	Security position balances evaluated 
(global position, all custodians) 

•	 Security positions by custodian 
 
 

•	First extension record for the security 
position (L126) containing primarily 
the financial information 

•	Second extension record of the security 
position (L126) containing 
miscellaneous information, specifically 
related to the book value 

•	Table showing the current breakdown 
of the portfolio's assets

Valuation files
The valuations are contained in L100 files.
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L132
Exchange rate variation

L134
Global performance  
(part1)

L135
Global performance  
(parts 2 & 3)

L136
Global performance
(part4)

•	Table showing the variation in 
exchange rates for the currencies in the 
portfolio 

•	Table showing the portfolio's global 
performance 
 

•	Tables showing the detailed global 
performance since the start of the year 
and since the start of the quarter 

•	Table showing the portfolio's monthly 
performance over several years 
(depends on the historic data available)

(Valuation files)
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The information files enable, if necessary,
automatic daily feeding of the currency and
securities database in the client's system.

The most frequently requested records are:
- L206 (security information)
- L211 (spot exchange rates)
- L218 (market prices)

L200
Header for exchange rates 
and prices

L201
Deposits

L202
Portfolios

L204
Security information  
(old version)

L205
Company
information

L206
Security information  
(new version)

L207
Security keys

L210
Currencies

L211
Spot exchange rates

•	Present in all exchange rate and price 
files. Gives general information 
concerning the content, specifically 
dates.

•	It is not provided in the form of 
separate files. 

•	List of deposits for a list of securities or 
portfolios. 

•	List of a client's portfolios with some 
general information. 

•	Details of securities held by a client 
(old version). Contains general 
information.

•	In terms of security keys, L204 contains 
the Pictet internal key, the ISIN, the 
Telekurs number and the Sedol. 

•	List of companies issuing securities for 
the securities held by a client. 

•	Details of securities held by a client 
(new version). Contains general 
information.

•	In terms of security keys, L206 contains 
the Pictet internal key, the ISIN, the 
Telekurs number, the Sedol and the 
CUSIP. 

•	Contains the list of security keys (ISIN, 
Bloomberg, Reuters, etc. for client's 
securities). 

•	Currency information. This is a 
complete list, independent of the 
currencies held in the client's portfolios. 

•	Spot exchange rates for all the 
currencies available at Pictet against a 
currency chosen by the client.

•	It is possible to receive this file for a 
given period in the past so as to 
reimport the historic data.

Information files
The basic information is contained in files L200– L218.
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L212
Security prices  
(old version)

L213
Financial securities
information

L214
Forward rates

L215
Forward exchange rates

L218
Market price information 
(new version)

•	Contains the latest prices of securities 
held in the client's portfolios.

•	It is possible to receive this file for a 
period in the past so as to complete the 
historic data. 

•	Financial information for the securities 
held, such as MSCI classifications, P/E 
ratios, earnings per share, etc. 

•	LIBOR forward rates or similar. Useful 
for calculating forward exchange rates. 

•	Forward exchange rates useful in 
evaluating foreign exchange forwards 
(spot + LIBOR rate) for one month to 12 
months. 

•	Contains the latest prices of securities 
held in the client's portfolios.

•	It is possible to receive this file for a 
given period in the past so as to 
reimport the historic data.

(Information files)
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Introduction

The PicLink III format was created to meet the needs of clients who do
not have complex IT infrastructures or who do not wish to implement
an interface.
The PicLink III format is CSV, formatted to open directly in Excel.
The data can be edited easily and quickly or integrated into other reports.

Files available

•	P3PERF (PicLink III Performance): With one row per portfolio, this presents 
the components of the global performance of each of the client's portfolios. 

•	P3DET (PicLink III Detail): Presents the details of each financial asset of the 
portfolio with numerous details. It is possible, as for the other two, to have all 
of the client's portfolios grouped together in one file. 

•	P3TRANS (PicLink III Transaction): Presents the list of transactions carried out 
the previous day on the client's portfolios.

EXAMPLE:

PicLink III

It must be noted that this format should 
never be used for implementing 
automatic interfaces. It was created to 
enable clients to have easy access to the 
electronic data of their portfolios. This 
format is a lot less rich than the PicLink 
II format, which can easily lead to 
problems in the context of an electronic 
and automatic interface.



PICKLINK – General presentation – January 2019 11

Data availability

The times given in the diagram are for 
information purposes only. All times in 
Geneva local time (GMT + 1).

21:30

22:30 

00:00

04:30

10:00

Transactions (L001 – L007),  
P3 Transactions  
Security information (l204, L205, L206, L213) 
Exchange rates (L211)

EOD valuations (L100)  
and P3 Detail (old prices)

Prices not validated by Pictet  
Valuations (L100),  
P3 Detail and P3 Performance
Prices (L218)

Prices validated by Pictet  
Valuations (L100),  
P3 Detail and P3 Performance
Prices (L218)
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Pictet does not implement interfaces for our clients but assists them throughout 
the construction and introductory process.
During the test and then the production phase, a support team is available to 
coordinate and respond to various actions and questions concerning the data 
made available. Responsibility for implementation is shared between the client 
and its service provider.

Project initialisation

It is important to handle this phase in "project mode" and to bring together, from 
the beginning, the main players, the client, service provider and Pictet.  
This serves to clarify the following objectives:

•	Definition of the project scope (what do we want to automate?).
•	Presentation of the product to be interfaced.
•	Presentation of the PicLink interface.
•	Forwarding of data.
•	Project phases, responsibilities and organisation.

Data mapping

This phase of the project is essential. It is done between Pictet and the entity 
responsible for implementing the interface. A meeting is necessary at this stage 
so as to share experiences made and the different case studies related to the areas 
to be interfaced as well as the data transmission mode.

Implementation of the interface

During the interface implementation phase by the provider or the client, Pictet 
is available to provide help, support and assistance. The client is responsible for 
the tests and the decision to take it into production.

End-of-project review

This meeting, attended by all and held just before the interface is taken
into production or shortly thereafter, has the following objectives:

•	Proceed to interface review.
•	Address pending issues and unresolved problems.
•	Review of past project.
•	Organisation and follow-up of interface production. 

Next steps, if the project has been broken down into phases.

Interface project

Phases of a PicLink II interface

Avaloq

ASCII

CSV

EOD

FIX

MSCI

OMS

PDF

Pictet Connect

PicLink

PMS

SFI

SWIFT
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Glossary

Central banking system used by Pictet. All transactions, accounting and portfolios are 
managed and held on this system. Numerous electronic or hardcopy documents for clients 
are produced within Avaloq. PicLink is produced by Avaloq.
This system currently manages the data of Geneva, Luxembourg, Frankfurt, Paris, Madrid, 
Singapore and Hong Kong. Eventually, this system is to be used in all branches of the Group.

American Standard Code for Information Interchange.
An ASCII file is a file containing data in the form of characters.

Comma Separated Values. This format is used for files containing tables. The columns are 
separated by a comma (or another separator). Files in CSV format can easily be opened in 
Excel, for example.

End Of Day. This acronym refers to all the work performed on the central system at the end 
of the day's work, such as various forms of technical processing and the sending of advices, 
for example.

Financial Information eXchange. This is a protocol used for exchanging stock exchange data 
between the various players in this market, such as banks and brokers. This protocol is 
based on XML.

Morgan Stanley Capital International. Basically, these are indexes used as a benchmark 
when managing investment portfolios. Morgan Stanley also created a relatively widely used 
classification system for securities (equities) over four levels. This is the classification system 
found in PicLink files.

Order Management System. This is a trading system used by banks to handle orders 
concerning securities on the various electronic markets, such as the NYSE, Xetra, SWX, etc.

Portable Document Format. Format developed by Adobe for the exchange of electronic 
documents managed by the ISO (International Organisation for Standardisation). PDF 
documents are shown exactly as if they were printed.

E-banking platform made available by Pictet & Cie to its clients to allow them to access 
portfolios, place orders and view various online documents.

PICtet LINK. Specific format for the exchange of electronic data, originally introduced by 
Pictet in 1979 and substantially developed since then. A large number of both internal and 
external interfaces now operate with PicLink.

Portfolio Management System. This refers to the IT system installed on the client's 
computer for accounting or portfolio management; it may have one or more interfaces with 
Pictet.

Système Financier Intégré (Integrated Financial System). IT system developed by Pictet and 
used in the Group's branches. It is gradually being replaced by Avaloq. SFI is still used at 
the Nassau branch.

Society for Worldwide Interbank Financial Telecommunication. Protocol for exchanging 
messages between banks, specifically transactions (cash and securities) and reports.

Avaloq

ASCII

CSV

EOD

FIX

MSCI

OMS

PDF

Pictet Connect

PicLink

PMS

SFI

SWIFT




