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Banque Pictet & Cie SA, Hong Kong Branch
HEIBEERTEEDT

Profit and Loss Account

BIEEER

For the period ended 30 June 2025
 E_FE_AFNA=1H

6 months ended 6 months ended
30 Jun 2025 30 Jun 2024
NA=+H 7 \ﬂ =14
Notes HKD'000 HKD'000
ByEE AT T BETT
Interest income
F S A 1,266,893 1,560,498
Interest expense
FSE% (1,115,790) (1,444,105)
Net interest income
B B UL A 151,103 116,393
Other operating income
A AU A 1 229,502 183,288
Total operating income
AN 380,605 299,681
Operating expenses
SEEIE 2 (263,216) (270,991)
Profit before allowances for credit losses
= S s 117,389 28,690
MrMEEBIEE R &
Impairment losses and provisions for impaired loans and .
receivables B
REBEREERKREVGREN ERE
Profit before taxation
BRI A 117,389 28,690
Tax expense ) )
RIAF
Profit after taxation
B TR1% 2 A 117,389 28,690
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Banque Pictet & Cie SA, Hong Kong Branch
T EERITEEDT

Notes to the Financial Statements

R B L

1 Other operating income

HipZEIA

Income from fees and commissions
KRB EAKRAEHIRA
Fees and commission income
BERRASBA
Less: Fees and commission expenses

i BERRAERX

Gains less losses arising from trading in foreign
currencies

REFFETEMRER S5 IR REE

Gains less losses arising from trading in other
derivatives

R E EAL IR 5 IR BRI L RUES 18

Other income

HAlA

2 Operating expenses

EERMX

Staff and rental expenses
FEkHER%
Other expenses

HBAZ

6 months ended

6 months ended

30 Jun 2025 30 Jun 2024
BHEZS-AHE BE-E-_ME
NAZ=+H NAZ=+H
HKD'000 HKD'000
BT T AT 5T
103,051 97,214
(8,387) (6,003)
94,664 91,211
17,343 18,518
2,494 2,557
115,001 71,002
229,502 183,288

6 months ended

6 months ended

30 Jun 2025 30 Jun 2024
nHE+HE 7 \}EJ =+1H
HKD'000 HKD'000
BT BT T
(173,567) (174,048)
(89,649) (96,943)
(263,216) (270.991)
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Banque Pictet & Cie SA, Hong Kong Branch
T EERITEEDT

Notes to the Financial Statements (cont’d)

R B AL (18)

4 Analysis of gross amount of loans and advances to customers

BERHERRBREEDINT

a.

Breakdown by industry sectors

BITENR

The analysis of gross loans and advances to customers by industry sectors are based on the categories and

definitions used by the Hong Kong Monetary Authority.

BRITENENEFERRBRRERREESSHERRAMEANENNEE.

Loans and advances for use in Hong Kong
EBEEERCERKRBER
Industrial, commercial and financial T <&
Financial concerns & @3
Individuals f& A
Others EAth

Loans and advances for use outside Hong Kong

EEBLUOMERZ ERKR IR

Total loans and advances to customers

BEFERKRBR

Loans and advances for use in Hong Kong
EEEFERCERKRBER
Industrial, commercial and financial T &5
Financial concerns & RS 3
Individuals f&.A
Others EAth

Loans and advances for use outside Hong Kong

EBEELUMERZ EFKRIBER

Total loans and advances to customers

BERERKER

30 Jun 2025
RZEZAFENA=1+H
HKD'000
BT T
Secured Unsecured Total
HikFR EIKIR G 1a%E
1,353,426 - 1,353,426
489,631 - 489,631
1,843,057 - 1,843,057
5,053,642 - 5,053,642
6,896,699 - 6,896,699
31 Dec 2024
RIBZME+—/A=+—H
HKD'000
AT IT
Secured Unsecured Total
HIEF R IKIR G 1o
1,114,352 - 1,114,352
419,137 - 419,137
1,533,489 - 1,533,489
11,260,124 - 11,260,124
12,793,613 - 12,793,613
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Banque Pictet & Cie SA, Hong Kong Branch
REBEERTEENT

Notes to the Financial Statements (cont’d)

R B MEE (1)

S Loans and advances to customers and banks which have been overdue

BHAZ P HRITERRBGRER

Banque Pictet & Cie SA, Hong Kong Branch (“BPSA HK”) does not have any overdue and rescheduled loans and
advances to customers and banks as at 30 Jun 2025 and 31 Dec 2024.

HTEERTEEMTCRN TN B AERNA=+AR-E-MOE+ - A= +—BER AR KK ER
B FMRITE KRR,

BPSA HK does not have impaired loans and advances to banks as at 30 Jun 2025 and 31 Dec 2024.
TN F-_RAFAAZF+HR=E_MFE+-A=+—HIERFERENETFNRITERRER,

6 Other assets overdue and repossessed assets

H s R e B & &=

BPSA HK does not have any overdue other assets and repossessed assets as at 30 Jun 2025 and 31 Dec 2024.
AIN-B-RAFANAZ+HER=E_MF+Z A =+— I EEAE MR KRENEE,

7  Deposits from customers

EEEHR
30 Jun 2025 31 Dec 2024
R-B_AE R_F_MmF
FH=TH “r—=H=1r—H
HKD'000 HKD'000
T T BT T
Demand deposits and current accounts
SEHRTE SR R RIE S 1,797,637 1,415,062
Savings deposits
HETK . 5
Time, call and notice deposits
FHI . SHIBRM R BT 8,333,256 7,248,219
10,130,893 8,663,281
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Banque Pictet & Cie SA, Hong Kong Branch

T EERITEEST

Notes to the Financial Statements (cont’d)

& B Y EE (18)

8 International claims (cont’d)

BIERMEE (18)

International Organizations
Australia

BN

Canada

NIEDN
Germany

e
Switzerland
Wt

United Kingdom
R

Bahamas

L=y

Bermuda
BRE

British Virgin Islands
REHERES
Cayman Islands
HEHS

Hong Kong, China
&5+
Samoa

PEFEEE
Singapore
Hhnig

China

&

Taiwan, China
B84, $E
Seychelles
EEW

30 Jun 2025
R-ZBE-_H&EXRB=+H
HKD million
BEaE
Non-bank private sector
IESRITRAARLS
Non-
Non-bank financial
financial private
Official institutions sector
Banks sector JERITERE JEERFAA Others Total
|IT B MRS MRS Hi prskc]
- 929 - - 929
- - 180 - 180
- 862 455 - 1,317
280 - - - 280
22,079 24,386 67 994 47,526
- - - 74 74
- - - 227 227
- - 4 40 44
- - - 5,042 5,042
- - - 747 747
21 - - 521 542
- - - 124 124
- 6,764 191 46 7,001
2 & - 13 13
- - - 103 103
- - - 1 1
22,380 32,941 897 7,932 64,150
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Banque Pictet & Cie SA, Hong Kong Branch
REEERITEEDT

Notes to the Financial Statements (cont’d)

1R B K (1)

9 Non-bank Mainland exposures

BIAIESRI TR PRk

Central government, central government-owned
entities and their subsidiaries and joint-ventures (JVs)
PREFHFREFFENEE. HFRH.
REBBZHROHNEEDLE

PRC nationals residing in Mainland China or other entities
incorporated in Mainland China and their subsidiaries and JVs
BEEFEKENTELIRZNFEAMEREBEENE
£, HTR58. REFESERONEEDLE

Other counterparties where the exposure are considered by the
reporting institution to be non-bank Mainland China exposures

Hit b EHFREGRAPEA B ER

Total
st

Total assets after provision

BrEERRE ARG

On-balance sheet exposures as percentage of total assets

BERBERUANRRIGEREELS

30 Jun 2025
R-B|_AHFRA=1+H
HKD’000
BT T
On-balance Off-balance
sheet sheet
exposure exposure Total
BEAEX BEBER
A EY R DU B EBR k]
13,002 264 13,266
13,002 264 13,266
64,250,310
0.02%
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Banque Pictet & Cie SA, Hong Kong Branch
HLEERITEEDT

Notes to the Financial Statements (cont’d)

R B MIEE (K8)

10

Currency risk

BRIk

The net position in a particular foreign currency is disclosed if the net position (in absolute term) constitutes

10% or more of the total net position in all foreign currencies.

MERANENFRHEE (RIEHBER) GATFENERIPTREN 10%U L, EFLURE.

Spot assets

RE&E

Spot liabilities
REAH

Forward purchases
EHEA

Forward sales

EHE H

Net options positions
HERHES

Net long/(short) position
REB/ (BB) 58

Spot assets

REEE

Spot liabilities
REafH

Forward purchases
EHE A

Forward sales

EHE L

Net options positions
HESHEE

Net long/(short) position
RE/ (2B) AR

30 Jun 2025
RIBEZ_RZFARA=+AH
HKD million
BEEE

CHF USD * EUR Others Total
HikER =T BT Hith L]
41,547 4,058 2977 14,640 63,022
(2,589) (42,071) (11,077) (6,366) (62,103)
36,203 67,117 15,968 151 119,439
(75,072) (29,096) (7,677) (8,429) (120,274)
89 8 ) (4) 84

31 Dec 2024

R-T_mE+—-A=+—H
HKD million
BEEE

GHF uSD EUR Others Total
BRIk ER =7 BroT Hith #%
37,543 18,134 6,129 10,567 72,373
(15,668) (39,555) (12,571) (4,924) (72,718)
8,695 34,815 9,002 2,150 54,662
(30,507) (13,418) (2,567) (7,792) (54,284)
63 (24) 7 1 33

The above represent the Hong Kong dollar equivalent values of the individual currencies.

K EEREBELUT S EERT.
BPSA HK does not have structural position in any particular foreign currency as at 30 Jun 2025 and 31 Dec 2024.
RINZEZAFRA=+AR mE+— A =+—BIERBEANEFHENEB TR A,

* The foreign currency which constitutes less than 10% of the total net position in all foreign currencies is presented
for comparative purpose only.

* HAEAEFTE NSRRI AR 10%, TR RFLERR,
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Banque Pictet & Cie SA, Hong Kong Branch
T EERTEEDT

Notes to the Financial Statements (cont’d)

R B M (18)

13

14

15

Disclosure on Remuneration

FrEi I R AV 5R

Pursuant to Section 3 of Supervisory Policy Manual (CG-5) “Guideline on a sound remuneration system” issued by
the Hong Kong Monetary Authority, BPSA HK complies with the requirements.

REEESHEERBETNSEREEBRFM (CG-5) "REMFMHIEES"E 31F, KNTETFTHEKR,

Liquidity Ratio

mENELEER
30 Jun 2025 30 Jun 2024
RZBZHF R-B_mE
NAB=+H NA=1+H
Average liquidity maintenance ratio for 3 months period . .
=18 T RB R S S

The average liquidity maintenance ratio (“LMR”) are calculated as the simple average of each calendar month’s
average liquidity maintenance ratio, which is computed as required by the Hong Kong Monetary Authority for its
regulatory purposes, and is in accordance with the Hong Kong Banking Ordinance.

TR M LR ZE A FERB M RN E Y, ERBEFECHEERNREZTREES
(SRITIRGI) FHE

Liquidity Risk Management
mENERE R E

Liquidity risk is the risk that an authorised institution (“AI”) is unable to meet its cash flow obligations as they fall
due. The Al engages in a prudent and forward-looking liquidity risk management process, which is integrated into
the Group-wide risk management process. The primary goal is to ensure that the Al is able to meet all its obligations
as they come due by maintaining sufficient liquidity, even in a severely stressed environment and taking into
account all potential liquidity risks and outflows that could arise and which could affect the bank’s liquidity position.
For that purpose, the Al conservatively projects potential outflows as well as the liquidity of its assets and considers
potential liquidity generating measures as part of its contingency funding plan. The projections are incorporated into
comprehensive liquidity stress test models which conservatively aggregate all liquidity risks.

mEMERRBIERAIRB AR AZHAEEBRITICRBNER, RAREEREISEFIELENRE
HEREEAEMAZREAEENERERRERN, EZAREERRARUEBIEEENBRENRESD
WEESIHER R ORI RS RBEITHIIMOME RS, LERIFAEEEMNIEEHRLEXLERARITH
m@&ﬂ@o%% HERUEBERTHFALEENESURE R EENREYE, EFHEREE
SRMEFEN Y. BLERTRBUEERFISHNARESREMERENAFEEA,
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Banque Pictet & Cie SA, Hong Kong Branch
REBEERTEEDT
Notes to the Financial Statements (cont’d)

R B FEE ()

15  Liquidity Risk Management (cont’d)
MENMERREE (8)

Internal Stress Testing

P RBER 778

BPSA HK’’s stress testing procedures adopt the BPSA’s stress testing framework based on the following:
FITRAUTAR, LRBIRETEERTEQAFNECIER, UBTEIAHR

Short-term liquidity gap (“STLG”)

Ve iyl g )

BPSA HK is managing its liquidity risk using the short-term liquidity gap model. The STLG builds on the
contractual maturity profile of the balance sheet, which is then adjusted behaviourally to reflect a liquidity stress
scenario with one-year horizon. Additionally, potential off-balance sheet, intraday liquidity and other requirements
are modelled in a stressed environment. The model stimulates severe combined stressed liquidity outflows and puts
them into relation to available liquid assets.

RTRERRB R ORIRELERBIERAR, RGO, RRUEESBRNEVREAERE,
REBFRE, LURRR—FHRARSBMEBRNERL, 4, BENEEEER. DARDENEGE
R, HERERBAREEEAN, BARUFECRENE, SHEHEAIACREEEERE,

STLG

EHREERO

AS_Of;O_ SHUNER 7 DAYS 30 DAYS 60 DAYS 90 DAYS 180 DAYS 365 DAYS

R=F_R&RA=+H 78 308 60 B 90 B 180 H 365 B

(in HKD million)

(BEEB)

Unencumbered Liquid Assets

ERIRRREN B E 34,168

Net Inflows / (Outflows)

SBHRAR/ (RH) 7,927 1,627 2,761 506 (1,828) (4,616)

Net Liquidity Position

B AL 42,095 35,795 36,929 34,674 32,340 29,552
Excess Excess Excess Excess

Liquidity Ratio liquidity liquidity liquidity liquidity

SRR B B O] H R TRENE FEhE EhiE ENE 1870% 740%

BF BRI B BF

Limit : >115% (alert set at 120%)
BREE : >115% (BWKRES 120%)
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Banque Pictet & Cie SA, Hong Kong Branch
Lt EERTEENT

Notes to the Financial Statements (cont’d)

R E FEE (%)

15

Liquidity Risk Management (cont’d)
mEMEERER (18)

The current limits are set on the STLG in the combined liquidity stress scenario and require a liquidity coverage
ratio (available liquid assets after haircuts to net stressed outflows) of at least 115% in every time bucket out to 12
months. Also the net stable funding ratio (available stable funding to illiquid assets) in the LTFG (combined stress
scenario) is required to be at least 100% at all times.

RERSERBESBR IR, S2EBERRSMBROMEKE, ZETERABUBELLE G0k
RARBEEMNFREMHENLER), 12 @A RNE—ELHRER, HEEIED 115%., N, REBEEHR
A (FEBEAHBR) NEEESRHELLE (AREESHIERUBSENLR), FAIERTHEESE
100%3% A Lo

In addition, alert levels are set if any one of the ratios drops below 115% or if any of the ratios drop by more than
15% over the course of one month.

A, MERFRIEER—BER 115%, IERFRLEE—ER R TR 15%, HEB/UER,

Contingency Funding Plan (“CFP”)

fESmEEtE

The BPSA HK has in place a Contingency Funding Plan (“CFP”) that serves to describe the procedures that BPSA
HK will undertake to address an impending or when encountering a liquidity crisis.

FITHIE TESMETENER, ARNBRDEREXCEINREMEEESESRIRNER

The CFP describes the monitoring of a potential liquidity stress event via relevant early warning indicators, the
triggering of the CFP, internal responsibilities of various stakeholders, escalation procedures and suite of liquidity
generating / preservation actions that could be deployed to ensure that BPSA HK can function as an ongoing entity.
FESEFTEIER T @8 B EARA R EREE. ﬁ%a"‘ﬁ TRESFETE, SMEMAMENREERE. ik
BFREECRBMEBRNE4URAIANERRE T B ERMFERBERAN—ERBIERE / RERETE,

Asia Treasury systematically monitors the development of the daily liquidity position of BPSA HK. For that
purpose, Treasury maintains a daily Early Warning Indicator (EWI) sheet which includes relevant movements on
the balance sheet, as well as relevant Pictet and market wide liquidity stress indicators.

DNRAESZARTEERDESRR, HAERF, NERSAERERERERN, TBEEEEERL
REE KBRS RE MR N ER,

The CFP contains a list of short-term measures which can be taken quickly to significantly improve the liquidity
position of BPSA HK. Should a deterioration of BPSA HK specific or the market wide stress indicators and metrics
be observable, appropriate action will be taken.

ERmENL R -RINEEMRRBERREE, LURBEEMN. MBRATHHIH LBHEERN
BB, RIEERIREETE.
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Banque Pictet & Cie SA, Hong Kong Branch
HETEERITEEDT

Key Financial Information Disclosure Statements

FEMBERRBEREX

Declaration of Compliance

BRI

The Key Financial Information Disclosure Statement was prepared in accordance with the Banking (Disclosure) Rules

made by Hong Kong Monetary Authority under Section 60A of the Banking Ordinance (Cap.155). To the best of my

knowledge, the information contained in the statement is not false or misleading in any material respect.

ATNETEMBERBRKXEWETECHEERRE (RITEEF) (B 155 F) 5 60A UFHH (RITH
() KA FrRsl. RAREARRLELENREER.

A copy of the Disclosure Statement has been lodged with the Hong Kong Monetary Authority’s Public Registry and is
available on the website https://www.pictet.com/ch/en/legal-documents-and-notes/banque-pictet-cie-sa-hong-kong-
branch/financial-documentation , for public inspection.

A EBPRECEFRETECHEEREMER https://www.pictet.com/ch/en/legal-documents-and-notes/banque-
pictet-cie-sa-hong-kong-branch/financial-documentation, Ut/ RER,

A Loy

Ann Mirjam LEVY DUVERNAY

Chief Executive

TTEHRH

Banque Pictet & Cie SA, Hong Kong Branch
HETEZERITEEDT

26 September 2025
“E-EFARSHA
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